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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF M/s. SIKA TOURISM PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/s. SIKA
TOURISM PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as at
March 31%, 2025, the Statement of Profit and Loss for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under section 133 of
the Act, read with rule 7 of Companies (Accounts) Rules, 2014, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025 and Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Fthics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Standalone Fina ncial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for enrsyi the accuracy and completeness of the
accounting records, relevant B aration and presentation of the financial
statements that give a true ghet’ nd are free from material misstatement,
whether due to fraud or error.

A\ ; =

\l

- Flat No. 101, R.V. - 15, ‘E’ Block, 6th Main, Malleshwaram, Bangalore - 560 003, Karnataka




B. N. Subramanya & Co.,

Chartered Accountants

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies wused and the
reasonableness of accounting estimates and related disclosures made by
management,

d. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern, ,

e. Evaluate the overall presentation, structure and content of the financial
statements, including theydisclosures, and whether the financial statements
represent the underl transact
presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph
3 of the Companies (Auditor's Report) Order, 2020, issued by the Ministry of
Corporate Affairs, in terms of section 143(11) of the Act, since the said Order is
not applicable to the company.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b. In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under section 133 of the Companies Act,
2013, read with the Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on
March 31%t 2025, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31st 2025, from being appointed as a
director in terms of section 164 (2) of the Act;

f.  This report does not include a report on the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls, since reporting under clause (i) of sub-section
(3) of section 143 of the Act for the company has been exempted vide
notification no. 583(E) dated 13t June, 2017 issued by Ministry of Corporate
Affairs;
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g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
In our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company does not have any pending litigation which would impact
its financial position;

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

(i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

I.  The Management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to accounts, no funds
have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall :

a) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or

b) Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

II.  The management has represented, that, to the best of jts knowledge
and belief, no funds have been received by the Company from any
Persons or entities, including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise,
that the Company shall :

a) Directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
party ("Ultimate Beneficiaries”),

b) Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

I11. Based on the audit procedures carried out by us, that we have
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the
representations under sub-clause (I) and (II) contain any material
misstatement
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i.  The Company has not declared or paid any dividends during the year and
accordingly reporting on the compliance with section 123 of the Companies
Act, 2013 is not applicable for the year under consideration.

j. Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of account for
the financial year ended March 31, 2025 which have the feature of
recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software systems,
Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record
retention.

For BN Subramanya & Co.,
Chartered Accountants
Firm Reen No. 0041425m

Maileswaram,
Bangalore - 03 /5

Milan Shetty N
Partner
Membership No. 249175

UDIN: 25249175BMIWXT5670

Place: Bangalore
Date: 8" May,2025
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SIKA TOURISM PRIVATE LIMITED
CIN:U55205KAZ011PTC061497
NO.3, GANGADHAR CHETTY ROAD BANGALCORE

BALANCE SHEET AS AT 31st MARCH 2025

560042

(Rs in 00D's)

Note

Parti
articulars No.

31-03-2025

31-03-2024

ASSETS

Non-current assets

(a)Property, Plant and Equipment
(b)Capital work-in-progress
(c)Other Intangible assets
(d)Financial Assets

i.Investments

ii.Loans
(e)Deferred tax assets (net)
(FOther non-current assets

Current assets
(a)Inventories
(b)Financials Assets

i.Investments
ii.Trade receivables
iii.Cash and Cash equivalents . x = ) 2(a)
iv.Bank balances other than (iii) above e ’ 2(b)
vi.others
(c)Current Tax Assets(Net)
(d)Other current assets

0.10
13.35

0.10
16.21

Total Assets

13.45

16.31

EQUITY AND LIABILITIES

Equity
(a)Equity Share Capital 3
(b)Reservs and Surplus 4

Liabilities -
Non-current Liabilities
(a)Financial Liabilites
i.Borrowings 5
(b)Provisions
{c)Deffered tax Liabilties{Net)
(d)Other non-current liabilities

Current Liabilities
(a)Financial Liabilities
i.Borrowings
ii.Trade payables
(A) total outstanding dues of micro enterprises and small
enterprises; and
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises.
iii.Other financial Liabilities ;
(b)Other current Liabilities : 6
(c)Provisions
(d)Current Tax Liabilities(Net)

100.00
(572.99)

471.43

100.00
(512.41)

418.72

Total Equitv and Liabilities

Significant accounting policies 1
Notes to accounts 2-15

The notes referred to above form an integral part of the financial statements.
This is the Balance Sheet referred to in our report of even date.

For B.N. Subramanya & Co,,

For and on behalf of the Board of Directors

Kunal Sikka
Director
DIN: 05240807

ajeev Sikka
Director
DIN: 00902887

M.No.: 249175

Place: Bangalore
Date: 8-05-2025

Place: Bangalore
Date: 8-05-2025




SIKA TOURISM PRIVATE LIMITED
CIN:U55205KA2011PTC061497

NO.3, GANGADHAR CHETTY ROAD BANGALORE

STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED AT 31st MARCH 2025

560042

(Rs in D00's)

Particulars

Note No.

31/03/2025

31/03/2024

REVENUE
Revenue from Operations
Other income

Total Revenue

EXPENSES
Cost of material, consumables and products
Changes in inventory of wark-in-progress
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other Expenses

27.72

32.86

24.62

25.62

Total Expenses

60.58

50.24

Profit/(Loss) before exceptional & extraordinary items & tax
Exceptional items

Profit/(Loss) before extraordinary items & tax

Extraordinary items

Profit/(Loss) before tax

Less: Tax expenses
Current tax
Tax expense for earlier years
Deferred tax

(60.58)

(60.58)

(60.58)

(50.24)

(50.24)

(50.24)

Profit/(Loss) after tax before other Comprehensive Income

(50.24)

Other Comprehensive Income, Net off Income Tax
A. (i) Items that will not be reclassified to Profit & Loss
- Actuarial (Loss)/Gain-Gratuity
(ii)Income tax relating to items that will not be reclassified to
profit or loss

B.Items that will be reclassified to Profit & Loss
Total Comprehensive Income, Net of Income Tax

Profit/(Loss) for the period

(60.58)

(50.24)

Earnings per equity share
Basic and Diluted
Weighted no of shares

(0.61)
1,00,000

(0.05)
10,00,000

Significant accounting policies

1

The notes referred to above form an integral part of the financial statements,
This is the Statement of Profit & Loss referred to in our report of even date.

For B.N. Subramanya & Co.,
Chartered Accountants
00

Milan She N
Partner
M.No.: 249175

Place: Bangalore
Date: 8-05-2025

For and on behalf of the Board of Directors

;Rajeev Sikka
Director

DIN: 00902887

Place: Bangalore
Date: 8-05-2025

Kunal Sikka
Director
DIN: 05240807

Place: Bangalore
Date: 8-05-2025




SIKA TOURISM PRIVATE LIMITED
CIN -U55205KA2011PTC061497
NO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Note 2(a) -Cash and cash equivalents (Rs in 000's)
Particulars 31-03-2025 31-03-2024
Cash 0.10 0.10
Total 0.10 0.10
Note 2(b) -Bank balances other than cash and cash equivalents
Particulars 31-03-2025 31-03-2024
Balances with Banks 13.35 1€.21
Total 13.35 15.21
NOTE 3- Share Capital
Particulars 31-03-2025 31-03-2024
Authorized Share Capital 100.00 100.00
(1,00,000 Equity Shares of Rs.1l/- each)
(Previous Year 1,00,000 Equity Shares of Rs. 1/- each)
Equity Shares with Voting Rights
Issued, Subscribed & Paid Up Share Capital 100.00 100.00
(1,00,000 Equity Shares of Rs.1/- each fully paid up)
(previous year 1,00,000 shares of Rs. 1/- each )
Total 100.G0 120.00

(a) Reconciliation of number of . Shares outstanding at the Beginﬁing & at the end of the reporting peri&d -

o ‘ . Particulars - W T BN o 31-03-2025 31-03-2024
Shares outstandmg at the beginning .1,00,000.} . +:1,00/000
Shares issued during the period . -
Capital Reduction during the Period te= St
Shares outstanding at the end 1,00,000. ¥ I,DO,POO:

(b) Terms/mghts attached to Equaty shares

‘The company has only one class of equity- shares having par value of 1 per share. Each. holder of equity shares gy

entitled‘to one vote per share. The company declares and pays dividends in indian rupees. The dividend proposed by
the Board of Directers is subject to the approval of the shareholders in the ensuing Annual general meeting.

In the event of Liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The d|srribut.cn will be in proportion to the number of equnty:

shares held by the shareholders.

(c) Sharas in company held by each shareholders ho!ding_ 5% shares specifvmg_umbgr of shares hgid

Particuiars 31-03-2025 31-03-2024

Sika Interplant Systems Ltd R el ¢ T Bt
No of shares : © 1,000,000 *-+1,00,000
% Held ~ ~ ., _.-100.00 [ .. .. 100.00
Total 1,00,000 1,00,000 |

(d) No shares are reserved for issue under options or contracts/commitments for the sale of shares/ dis-investment,

(e) There are no calls unpaid by directors or officers of the company.
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(f) Details of Shares held by Holding Company

Particulars 31-03-2025 31-03-2024
Sika Interplant Systems Ltd
No of shares 1,00,000- 1,00,000
% Held 100.00 100.00
Total 1,00,000 1,00,000
NOTE 5- Non Current Borrowings _ o ' e
Particulars :31-03-2025% -+ 31-03-2024
A. From other parties
From Related Parties 471.43 418.72
Total 471.43 418.72
NOTE 6- Qther Current Liabilities
Particulars 31-03-2025 31-03-2024
Audit Fee Payable 15.00 10.00-
: Total 15.00

10.00




Meta 4 -Stalement ef Changes In Equity for tha year ended 31st March, 2025,

SIKA TOURISM PRIVATE LIMITED
CIN -USS205XAZ0LIFTC06 1497
0.3, Gangadnar Chetty Road, Bangalere 360042

A)Equity Share Capital (Rs n 0005}
Balance at the beginaing of | Changes in Equity Share Restated balance al the Changes In equily share capital Balance al the end of The
the roporting peried teginning of the current during the current year current reporing pariod
raperting Peried
100,00 - - 100,50 )
B)Other Equily
. Resarves ia Eml Exchan
' Share Equity Debt instruments| . FAuItY Effactive ditfacances ca Maney
application | companart of i Thraugh ""ut"" et | portion | g | Wanslating the m;}“;‘t:" recelued
money compaund Capital Eequnties Gareral Ratained Other m"""‘ of Cash el fine neial Eoinreherishie against Total
ndin. finandial Res: ¥l Reserve Eaml = i Flow e statements afal “O ehare
paading b Reserve o M. orelgn Tnénma warrants
allotment Instruments Anpoma Income o permglon
o
Balance at the
beglnning af
the reparti
e s [812.41) - (512,43}
i
aceounting
pallcy er prior
pericd errors - - - - =
Reatated
balance at the
e ginnng of
the reporting
riod = = - - = =
[Comprehentiv
e
- - 50, 58] £ = o {50.58))
- - - (572.55}] - - - - - (572.99)]




S1KA TOURISM FRIVATE LIMITED
CIN -USS205KA2 01 1PTEDG1437
No.3, Gangadhar Chetty Road, Bangakore 60042

Mote 4 Statement of Changes [n Equity for the year andad 3ist March, 2024

A)Equity Share Capital {Rs in 000's)
Balance ut the baginning of |Changes in Equity Share Capital Rastatad balance at the Changes In equity share capital Balancn al the and of the
tha reporting period due to prior period errors baginalng of the current during tha current year current reparting period
raporting Perod
T E : 2 T
B)0thar Equity
Reserves and Surpius
et | o e | e | S MEETS | e |
el e R R A B B o R = e Bl - e
pending financlal eanve Kessrve Rescre Exmings Camprehensive | Comprehensive “"""' statements of a Ineama “:r"::.
allotment | Instruments s ol BN edges forelgn aperation T
Balence al the
beginning of
1he raporting
period 3 7 % . E 482.1 : - - - . - - fas2.7)|
Changesin
mceaunting
policy or prior
period erroms - - - - - - - - - - - - -
Restated
balance al the
beginning of
the reperting
pes : : - - - {5929 : : : : : R
fice ST IhE 5 g 3
end ol the
reporting ¥ "
parlod - - - (512.81) - = = = 2 L, = 51




SIKA TOURISM PRIVATE LIMITED
CIN -U55205KA2011PTC061497
NO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

NOTE 7 - Finance Costs (Rs in 000's)
Particulars 31-03-2025 31-03-2024
Interest on loan from Holding Company 2772 24.62
Total 27.72 24.62
NOTE 7- Other Expenses
Particulars 31-03-2025 31-03-2024
Audit Fees 15.00 10.00
Bank charges 0.46 0.32
Filing Fee 10.60 1.50
Professional Charges 5.00 13.80
Rate & taxes 1.80 -
Total 32.86 25.62

NOTE 8-Capital Commitments

The company does not have any capital commitments as on the balance sheet date.

NOTE 9-Contingent Asset/Liabilities

There are no contingent liabilities as on the Balance sheet date O

NOTE 10-Disclosures in respect of Micro and Small Enterprises:
Company does not have any outstanding due as at 31st March to Suppliers under the micro, small and Medium
enterprises Development Act, requiring disclosure under the Micro, Small and Medium Enterprises Development Act,

2006(MSMED Act).

NOTE 11-Segment Reporting

The company neither has more than one business segment nor more than one gecgraphical segment and thereby
segment information as per Ind AS 108 on segment reporting is not disclosed. :

NOTE 12-Related Party Disclosure

(i) List of related parties where control exists:

Name

Shareholding(%bo)

Sika Interplant Systems Limited

100%

(ii) Names of the related parties and description of relationship:

Name of Related Parties

Nature of Relationship

Sika Interplant Systems Limited

Parent company

(i) Transactions with related parties :

Party Particulars 2025 2024

Sika Interplant Systems Limited Loan received 25.00 25.00

(iv) Arno_uﬁt due to / from related parties

Particulars ' Particulars 2025 2024

Sika Interplant Systems Limited Loan taken 471.43 418,72
Total 471.43 418.72

o
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SIMA TOURISH PRIVATE LIMITED
CIN:U55205:A201 1PTCOB1457

ND.3, GANGADHAR CHETTY ADAD, BANGALORE - 560042

MOTE 13- Ratios {RsIn000's)
31-03-2035 31-03-2024
Particulars Formula T anominat [y Hliﬁnlor Denominator ks % Yarlance Reasan for Vatiance
Currant liabilities have Increased
Currant Ratles | Urrent sssets/ Current 13 15 050 16 10 1.63 -45%resulting In significant ehange in the
Eabliaties ratio.
. Refi -
Debtaquifyiafia | [Tatal dabt Totsl Squny 47143 (472.99)| 1.00 418,72 (412.41) 102 e
Eamnings avaltable for
DUALELIVILE debt service/ Debt 3 2 119 -6 = 1.04 14%| Reter note=
coverzge ratic Service
[Btet Profits after taces =
Return on equity | Preference Dividend (if & . = -
Fakici anpllf Avarags -61 443 0.14 50 387 0.12 S%o|Aefer note
Eharehclder's Equity
Inventory tumover | Ceost of goods sold OR 2
ratia sales/ Average Invantory| Mot Apilieabie
Nt Credit Salesf
o et | R A s
Receivatle
Trade payables Net Credit Furchases!
tumaver ratio Average Trade Payables Moty icanie
ek capital turnover | Mot Sales/ Werking bl
ratio Capial ot Applizable
Het profit ratic Het Frofitf Net Sales Mot Applicable
Earning before Interest During the year the company hes
Retum L eapital and tacowsf Cupital 3 (2 2118 {26) & 4.4 -621%|inumed  loss  ,  resulting ¢ in
employed Employed unlaveurable changes in ratio
Tncome generated fram
Retum an current Investmants / cable
Trvastment Averags ivested funds Nt Byt
in gurent
‘lnwnlorwl'ulnrulmﬁus\-ﬁh!lllmnlnchmlu |La, change of 25% ar more a5 he financlal yedr 2023-74) haws b e pd




NOTE 14- Additional regulatory information

(i.)

(ii)

(iii)
(a)

(b)
(i)
(ii)

(c)

(i)
(i)
(d)

(iv)

Details of Benami property held

No Proceedings has been initiated on or are pending against the Company under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) ( formerly
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) ) and Rules made
thereunder.

Loans & Advances to Specified Persons:

No loans or Advances have been made to promoters, directors, KMP's and the cther
related parties as defined under Companies Act, 2013,

Disclosure w.r.t. Borrowings & Share Premium:

The Company has not borrowed any sums of money on the basis of security of curient
asset.

The company has not &@dvariced or loaned or invested funds (either borrowed funds or
share premium or any other sourcé or kind of funds) to any other person(s) or entlty(|es)
with the understandlng that the Intermediary shall: '

Directl‘y or indlrectty lend or invest in other persons or entities identified in any _rnann_er
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The company has not received funds from -.pereon(s)' or entity(ies), (eithér borrowed
funds cr share premium or any other source or kind of funds), including foreign entities
(Funding Party) with the understanding \whether recorded in writing or otherwise) that
the company shall- ;

Directly or indirectly lend or invest in other persons or entities identified ir any mannnr
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) ar - L

provide any guarantee, securlty or the like on behalf of the Ultlmate _Beneffcaar_ies.

The Company has not been catergorised as a wilful defaulter by any bank or ﬂnanclal
institution.

_C;q-urg- 'g'ratg Egglgl Resgonsmtiltx _ J R
The Company does not fall within the limits set uncler sectton 135*’1), of the Cornpan;ee

: Act, 2013, The Company need not undertake CSR-Activities.

v)

(vi)

Relagg_n_shm with -;trg,gclg off com Qanles

The Company has no transactlons with the companles struck off under Companies Act
2013 or. Compames Act, 1956 -

comnhance \mth number of layvers of companies ;

The Company has complied, with the number of layers prescribed under section 2(8?) of
the companies Act, 2013 read witn Companles ( r\EStFICtIOI’] of number of layers) Rules,
2017 ;




(vii) compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement which has an accounting
impact on current or prewous financial year.-

(viii) Undisclosed Incom
There is no income that has been: surrendered or disclosed as income during the current

or previous year in the tax assessments under the Incomie Tax Act,- 1961. Consequently,
recording of the same is the books does not arise. '

(ix) Detalls of c:xp;g currency or rt_ug]_ggr_ﬂ;n_c_\t

The Company has not traded or mvested in crypto currency or virtual currency durlng the
current or previous year.

(x) Valuation of PP&E, intangible asset and invesiment property

The Company has not revalued its property, plant and equipmerit or intangibie assets or
both durmg the current or prevlous year

= ‘ Tt

(xi) Reaqistr. f harges or satlsfactlon \mth Re r fCor;lp_a,n_ﬁ

There are no changes or satisfaction which are yet to be registered with the. Reg:strar of
Companies beyond the statutory period.

Note 15- The previous year's figuire have been regrouped/ recast / restated whetever FIPCES..:OI'\,
to confirm to the current presentatlon . ;4
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SIKA TOURISM PRIVATE LIMITED

'Notes

Note 1

to the Financial Statements for the year ended 315t March 2025

SIGNIFICANT ACCOUNTING POLICIES

1.

Basis of preparation of Financial Statements

The Accempanying financial staternents are prepared in accordance with Indian
Accounting Standards (Ind AS) under the historical cost convention and on accrual
basis except for certain financial instruments which are measured in fair value,
applicable provisions of the Companies Act, 2013 and guidelines issued by the
Securities and Exchange Board of India {SEBI). The Ind AS are prescribed under
section 133 of the Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Ruleg, 2016,

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

Use of Estimates

The preparation of financial statements in conformity with Ind AS requires the
management to make estimates and assumptlona that affect the reported @mounts
of assets; liabilities, revenue, eypenses and other comprehenSrve income' (OCIJ
that are reported and disclosed in the financial statements and accompanyl'ng
notes. These estimates are based on the management’s best knowledge of current
events, historlca] experlence, actlons that the Company may undertake in. the
future and on various other aseumpt[ons that are believed to be reasonable unrier
the curcumstances Significant estimates and assumptions are used for but not
limited to, accounting for costs expected to be incurred to complete performance
under fixed price projects, allowance for uncollectible accounts receivables, accrual
of warranty costs, -income taxes, valueation of share-based compensation, future
obligations under employee benefit plans, the useful lives of property, plant and
equipment, intangible assets, impairment of goodwill, and other contingencies and
commitments. Changes in estimates are reflected in the financial statements in the
year in which the changes are made. Actual results could dl.fer from those
estimates. - = . " . i, v BB RTL o 8 Yg @ - i

Propert'y, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreaation
and impairment loss, if any.




Expenditure which are of a Capital nature are Capitalized at cost, which comprises
purchase price (net of rebates and discounts), duties, levies and any directly
attributable cost of bringing the assets to its working condition for the intended
use.

Ind AS 101 permits a first-time adopter to elect to contin ue with the carrymg value
for ail of its property, plant and equipment as recognised in the financial statements
as at the date of transition to Ind AS, measured as per the prewous GAAP and use
that as its deemed cost as at the date of transition.

Accordingly, the Company has elected to measure all of its propeity, plant and
equipment at their previous GAAP carrying value.

4. Depreciation and Amortisation
(i) With effect from 1%t April, 2014, depreciation on assets carried at historical

cost is-provided on Straight Line Method based on useful life as under: -

Sl. Asset Uséful Life

No
1 Building (other than RCC Frame St?hcture & | 30 Years
' Factory Building) ., _ C . ' “
{2 7| Building (RCC Frame Structure) - ° 60 Years
{3 - Plant and Machlnery k tes i £ v 1S Years . |,
4’: . Ofﬂce Equment .' e 5 Years
15 Furniture and Fixtures 10 Years
B Vehicles _ || 8 Years -
7 Compﬁters . ) ; 3 \.’ears
8 Servers ~ 6 Years.
9' Computer Sqftwa re o 6 Years
0 [Roads - . | 16Years

(ii) The carrying value of the assets as on April 1%, 2014, is depreciated over
the remaining useful life of the asset determined based on useful life
mentioned in clause (ii) supra.

(iii) Where the useful life of the asset is NIL as on 15t April 2014, the carrying
value as on 1%t April, 2014, has been added to the opening balance of deficit
in the Statement of Prefit and Loss in ac;ordance with Schedule II of the
Companies AcL 2013

Baﬂr alore - 03,
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Inventories:

a. - Finished Goods: Stock of finished goods are valued at lower of cost and net
realizable value.

b. Raw Materials & Spare parts: Materials and other supplies-held for use in.
the production of inventories are valued at cost if the finished products in which
they will be incorporated are expected to be sold at or above cost. However,
when there is a decline in the price of materials and it is estimated that the cost
of the finished products will exceed net realisable value of flnlshed goads, the
materials are written down to net realisable value.

c. Work-in-progress: Work -in-progress is valued at cost including conversion
cost.

Revenue Recognition:

a) Revenue from sale of goods is recognized on passing of the property in goods.
b) Services — Revenue from services is recognized on completion of service.

c) Profit on sale of investments: Profit / loss on sale of investments are recognized
on the.date of redemption. : ;

Financial Instruments : ' R

(i) Financial Assets

i

Initial Recognition and Measurement

All financial assets are recognized Initially at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset. Financial
assets are classified, at initial recognition, as financial assets measured at fair
value or as financial assets measured at amortized cost.

Subsequent Measurement :
For purposé of subsequent measurement financial assets are classified in two
_broad categeories:-

* Financial Assets at fair value
o Financial assets at amortized cost

Where assets are measured at fair value, gains and losses are either
recognized entirely in the statement of profit and loss or recognized in other
comprehensive income. :




A financial asset that meets the following two conditions is measured at
amortized cost.

¢ Business Madel Test: The objective of the company’s business model is
to hold the financial asset to collect the contractual cash flows.

» Cash flow characteristics test: The contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payment of

' principalland interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair
value through Other Comprehensive Income: -

» Business Model Test: The financial asset is held within a business model
whose objective is achieved by both collecting contractual cash flows and
selling financial assets.

e Cash flow characteristics test: The contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payment of
principal and interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit and loss.
All equity investments are measured at fair value in the balance sheet, with
value changes recognized in the statement of proflt and loss.

Impairment of financial assets

The company assesses impairment based on expected credit losses (ECL) model
at an amount equal to:-

¢ 12 months expected credit losses, or

o Lifetime expected credit losses

depending upon whether there has been a 5|gnn‘“cant increase in credit risk since
initial recognltlon :

However, for trade receivables, the company does not track the changes in credit
risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at
each repc:rtmg date, right from its initial recognition.

(ii) Financial Liabilities

All financial liabilities are initially recognized at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction
costs. “

Financial liabilities are classified as measured at amortized cost or fair value
through profit and loss (FVTPL). A financial liability is classified as FVTPL if it
is classified as held for trading, or it is a derivative or is designated as such
on Initial recognition. Financial Liabilities at FVTPL are measured at fair value
and net gain or Iosses, including any interest expense, are recognised in




statement of profit and loss. Other financial liabilities are subsequently
measured at amortized cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in statement
of profit and loss. Any gain or loss on de-recognition is also recognized in
statement of profit and loss,

Borrowing costs:

Borrowing cost that are directly attributable to the acquisition, construction, or
production of a qualifying asset are capitalized as a part of the cost of such asset
till such time the asset is ready for its intended use or sale.

Borrowing cost consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing costs also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs. A qualifying asset is
an asset that necessarily requires-a substantial period of time:to get ready for its
intended use or sale. All other borrowing cost are recognized as expense in the
period in which they are incurred."

Employee Benefits

Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service
are classified as short term employee benefits. Benefits such as salaries, wages,
etc. and the expected cost of bonus, ex-gratia are recognized in the period in which
the employee renders the related service.

Post-Employment Benefits

a) Defined Contribution Plans: State governed provident fund scheme -and
employee state insurance scheme to which company makes contributions are
defined contribution plans. The contribution paid/payable under the schemes is
recognized during the period in which the employee renders the related service.

b) Defined Benefit Plans: The employees’ gratuity fund scheme administered by
Life Insurance Corporation of India is Company's defined benefit plan. The
present value of the obligation under such defined benefit plans is determined
based on actuarial valuation using the Projected Unit Credit Method, which
recognizes each period of service as giving rise to additional unit of empioyee
benefit entitlement and measures each unit separately to build up the final
obligation, The obligation is measured at the present value of the estimated
future cash flows. The discount rates used for determining the present value of
the obligation under defined benefit plans, is based on the market yields on
Government securities as at the balance sheet date, having maturity periods
approximating to the terms of related obligations. Actuarial gains and losses
are recognized immediately in the Profit & Loss Account. In case of funded
plans, the fair value of the plan assets is reduced from the gross obligation

under the defined bgnekapIans, to recognlze the obligation on net basis. Gains
Ao Al .fm}},




>

10.

11.

12.

or losses on the curtailment or settlement of any defined benefit plan are
recognized when the curtailment or settlement occurs. Past service cost is
recognized as expense on a straight-line basis over the average period until the
benefits become vested.

Long Term Employee Benefii:s

The obligation for long term employee benefits such as long term compensated
absences is recognized in the same manner as in the case of defined benefit plans
as mentioned in (b) above. EEL S

Segment Reporting:

The Companies monitors the operating results of its business segments separately
for the purpose of making decisions about resource allocation and performance
assessment. Segment performance is evaluated based on profit and loss and is
measured consistently with profit and loss in the financial statements

Foreign Currency Transactions:

All foreign currency transactions are recorded at the rates prevailing on the date of
the transaction. Foreign currency monetary assets and liabilities other than net
investments in non-integral foreign operations are transiated at the exchange rate
prevailing-on the balance sheet date and exchange gains and losses are recognised
in the statement of profit and loss.

Income taxes:

Tax expén_se comprising current tax and deferred tax are recognised in t_ﬁe_ Profit
and Loss Statement for the period. Current tax is the amount of income tax
determined to be payable in respect of taxable income as computed under the tax
laws.

Deferred tax asset or liability is recognised for timing differences between the
profit/(loss) as per finarncial statements and the profit/(loss) offered for income.tax;
based-on tax rates that have been enacted or substantively enacted at the ‘balance
sheet date. Deferred tax assets are recognised only if there is virtual certainty in
the opiniom of the Board of Directors of the Company that sufficient future taxable
income will be available against which such assets can be realised in future. The
carrying amount of deferred tax assets is reviewed at the end of each financial year
and adjusted to the extent that it is no longer probable that sufficient taxable

© income will be available in future to allow in part or whole of the deferred tax asset

to be utilised.




14,

i5.

16.

17.

Cash and cash equivalents for the purposes of cash flow statement comprise of
cash at bank and in hand and short-term investments with an original rmaturity of
three monthns or less.

Earnings per share .

Basic earnings per‘sh'are is calculated by dividing the net profit or loss fﬁf'tl"e period
attributable to equity %hareho:ders by the weighted average number of equity
shares outs;andlng during the pprl od.

The diluted earnings per share is calculated after considering adjustments for the
effect of all dilutive potential equity shares.

Leases

> Operating Lease: Leases of assets where all the risks and rewards of ownership

“are effectively retained by the lessor-are classified as operating lezses.Lease

. payments under operating. leases are recegnized-as an expense ‘with réfarence
to lease terms-and other considerations.

» Finance Lease: Leases of assets other than operating leases are classifiad as
" finance leasé. The Lower of assets and present value of the minirnum lease

rentals is capitalized as fixed assets with corresponding amount shown as lease
- Hability. The:principai-component in:the lease rental:is adjusted against the lease
---liability and the interest cormpenent isicharged to profit and.lcss gecount. .- o5

Provisions, Contlngent Liabilities, Contingent Assets and Capital
Commltments WS e TG 2T P eyt R e
D!sputed Iiabilities and claims against the company including claims raised by fiscal
authorities (e.g. Sales Tax, Income Tax Excise etc.) pending in appeal / court. for
which no reliable estirnate can be made and or involves uncertainty of the outcome

of the: amount of the obligation or- ‘which'aré remotely poised for cry’stalllzatlon are
not prowded for in accounts but dlsdosed in nctes to accounts iy g

Howe'\'/er," present ob!igation as a result of past event with possibility of outflow of
rescurces, .when reliable. estimation.can be made of the amount of obligatien, is
recognized'in accounts in terms of discounted value, if the time value of money is
material using a c'tirren!:-pre-tax 'rate\th_a't reflects the risk specific to'ghe liability:- :

No contingent asset is recognized but disclosed by way of notes‘to accounts.’

Impairment of assets =~ .. - e LB

Impairment loss is recognised when the carrying amount of an, asset exceeds its
recoverable amount/Vaiue in use.

Recoverable amount is determined:
) T L o v e il | i




a. In the case of an individual asset, a higher of the net selling price and the
value in use;

b. In the case of a cash generating unit (a group of assets that generates
identified, independent cash flows), at higher of the cash generating unit’s
selling price and the value in use,

Value in use is determined as the present value of estimated future cash flows from
the continuing use of an asset and from its disposal at the end of its useful life.

For B.N. Subramanya & Co., For and on behalf of the Board of Directors
Chartered Accountants
FRN: 004142S
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